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Abstract

In recent years, financial literacy has become a priority area around the world due to the
complexity and globalization of financial markets. Therefore, the purpose of this research is
to investigate the impact of financial literacy including three dimensions, financial behavior,
financial knowledge and financial attitude and individual-social factors on investors'
behavior. The research method is descriptive-analytical. The statistical population of the
research is real shareholders in Tehran Stock Exchange and the sample size is 328 people
determined through the Cochran formula. To collect data, the Organization for Economic
Cooperation and Development (OECD) standard questionnaire was used, which is one of the
reliable and international measurement tools. The structural equation model method was used
to examine and analyze the data. The research results show that there is a significant
relationship between various factors and investors' behavior. First, the individual and social
variables studied in this research show a significant correlation with investors' behavior. This
shows that these individual and social factors play a fundamental role in shaping the investor's
decision-making process, which leads to more rational choices. In addition, the dimensions
of financial literacy, that is, financial behavior, financial attitude and financial knowledge,
also have a significant impact on the behavior of investors. In particular, financial behavior
shows a positive influence on decision making. On the other hand, attitude shows that it has
an inverse relationship with investor behavior. Finally, financial knowledge has been shown
to have a significant positive effect on how investors make decisions in different situations.
Overall, this research on the importance of individual variables.

Keywords: investor behavior, financial attitude, financial knowledge, financial behavior,
individual-social factors.
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