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Abstract

The simultaneity of stock prices is among the components used in the analysis of the similar behavior
of stock prices in relation to the specific information values of the company and the capital market, in
such a way that understanding the factors that determine the changes in the stock price of a specific
company can be useful in developing asset pricing models and making investment and risk management
decisions. be important the present study examines and prioritizes factors affecting stock price
synchronicity with meta-analysis and OPA approaches. This research is descriptive in terms of purpose
and practical in terms of usage. The research community is the articles published in the field of factors
affecting the stock price simultaneity. Using the defined protocol, 32 studies were included as samples
in the meta-analysis process. Also, the opinions of seven experts were used in the prioritization of the
factors affecting the simultaneity of stock prices. Based on this, by reviewing the above-mentioned
studies, 18 variables were identified as effective factors on stock price simultaneity and analyzed using
the meta-analysis technique (CMA3 software). The findings showed that unlike the four variables of
auditor quality, auditor style, management ability and media coverage, fourteen variables of financial
reporting readability, quality of information disclosure, quality of financial reporting, risk management,
business credit towards assets, institutional investors, comparability of financial statements. , blocked
transactions, investment heterogeneity, managers' optimism, social responsibility, aggressive taxation,
tax avoidance, accounting conservatism, business credit to assets, institutional investors, comparability
of financial statements, blocked transactions, investment heterogeneity, managers' optimism, social
responsibility, Aggressive taxation, tax avoidance, accounting conservatism have a statistically
significant effect on stock price concurrency. The results of the prioritization of the factors affecting
stock price concurrency, which was done using the OPA technique (Lingo software), showed that the
readability of financial reporting, the quality of information disclosure, the quality of financial
reporting, and risk management are the most important variables affecting stock price concurrency,
respectively.
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